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Order

R3, Shri C.S. Bhojwani, having filed an Anidavit stating that he is not in a
posilion ro acquire the shareholdinS of M/s Avon Crains Pvl. Ltd- as bid by him on

13.5.20 | 6. acknowl€dging that the eamesr money of 130 lacs as d€posiled by him

stands forfcited as consented b) h;m inrhe biddingtenns daled 22.4.2016.
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2. Since Mr. C.S. Bhojwani alr@dy placed lwo Pay Orders of{15 lacs each in

favour of lhe petlionff Mr. J.R. Cdgqani and R2, Mr. Kuldc€p Gangwani, lhe

sme @ h€reby hsded over (o lhe petilioner ss well as second respond€nt.

3. For the n€xt hieh bidder being fie petitione., Mr. J.R. Gangwani. for
<32.40crores, he is given one we€k's rime to deposil a sum eqdval€nt to l0% of
the amount of the shares beitrg prchased, in tems of the consent lalns .lated

22.4.2016, failing which, rhe ssme forfeitur€ clause is applicable ro the petitioDer

L;sr rhe naner on 0?.06.201 6 at 10.30 a.m.
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